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Tested Strength of
Public Utility Securities
The products of public utility companies.electricity, gas, water, telephone service,

etc., are just what the name implies:
PUBLIC ~ because they are used by

everybody.
UTILITIES- because they are useful,

necessary things.
People must have light. and heat and

power in dull times as well as in good times.
That is why the Public Utility Companies'
business has held right up during the
deflation period. They manufacture and
sell direct to the consumer. They have no
surplus stock on hand; no large inventories
to write off.
The measure of"their success is the margin

between selling price and. operating costs.
Despite high labor and material prices
throughout the war and the post-war
periods, nearly all > of these companies have
been able to meet interest-and dividend
requirements.
Now with labor, fuel and i other operat¬

ing costs declining, earnings are showing
marked improvement and prices, of publicutility securities are advancing.
We believe now is the time to buy Public

Utility securities while their prices are still
low enough to yield from Ö^ to 8% on
your investment. For the day of these high
interest returns on investments is almost
gone.

Circular of recommended Public
Utility Securities on request.

Dominlck4 Dominick
Members N.Y StockExchange

115 Broadway Phone Rector, 2020

<%ockIsland
What decreased labor costs
and rigid economies have
done for this road is sum¬
marized in our treatise
which reviews its opera¬
tions {or first seven months
of this year.

Certain conclusions, which
will be of interest to trad¬
ers in tkis old favorite, are
pointed out.

Sent without obligation.
Ask for Copy No. 51.

MSWOITE&CO.
EáT^a«.;.5'«j(D j9o«
.Memhera.

CONSOLIDATED STOCK EXCHA.NC3 OF NEW VORK.
NEW YORK CURS MAkK.ET

41 BROAD ST.,-NEWYORK
Phone; Brood 23

Every Investor and
Trader Should Have This.

Ready
Reference Book
Giving high and low prices
of all active stocks and
bonds, for the past month,
mailed free on request for
B-102, together with current
issue of our Investment
Survey No. 202.
Send for our Booklet P-.302,
showing how to invest your
savings.

Scott & Stomp
Invertmcnt Securities.

SPECIALISTS IN* ODD LOTS

40 Exchante PI., N. Y. Tel. Broetl 1331

Philadelphia, Coatesvllle, Carlls'e,
Chambersburer, Pa. Cumberland, Md.

United Retail
Stores

World'» premier merchan¬
dising enterprise, with
gross sales surpassing$250,000,000 yearly.
Special report analyzing com¬

pany's present status, earnings,
dividend record, hook value of
shares, etc., together with market
highs and lows, mailed free on

request.
Ask for R-600

4KDHLER.BREMER. Ç/ G>
.STOCKS-BONOS-

32 Broadway Hampton Motel,
yCWYO» AU1AX>,«Y

Foreign Exchange Explained
Ask f»r Free Booklet J-2

Wtn. H. McKenna & Co.
DOWNTOWN UPTOWN
25 B-fAadw.v 25 W. 43d St.

ft«WlÜMr Q99W W7i Uwr'M HUI au« J

KEEP A RECORD
of Your Transactions
We have ready for distribution
a handy vest pocket booklet
which will be found invaluable
to investors in keeping an ac¬
curate record of all transactions.
Shows profits or losses on each
trade and will be of great helpin making out your tax return.
Sent without obligation

Ask for K-155

STOCKS.30ND3.GRAIN
-/-./-«-¦r.«? fNcwVork.Pro-uee Exchend«,Äfi?-~S£R*-*\Con'4-lidotid Stock E-***_n4¡-of NewYork

33Broadwa^130E. 42 "¡?Si.

C9 %& £ '<_ E-* '-i Kb. _"«. - ff Si ^>
l"

Booklet gratis on request, also Care- S
fully Selected List of Government,Railroad and 45 Corporation Bonds.

L. A. HUGHES & CO.
100 Broadway Tel. Rector 2853

LIMITED PARTNERSHIP

NOTICE IS HEREBY GIVEN THAT
, HARRY S. GRAHAM, who rerldes at No.! 2C7 Wost 89th Street, Borough of Manha*
tan. City of New York; ARTHUR J.
MARKS, who résilies at Xo. 2528 Bmad-
way. Borough of Manhattan, City of New
York, and SICSBEE GRAHAM, who re¬
sides at No. 525 West End Avenue, all of
the State of New York, have formed a
limited co-partnership to be conducted
under the partnership name of MARKS &
GRAHAM, in accordance with the provi¬sions of the partnership law of New York,In the business of buyin_, selling and trad-
lng in stocks, bonds and other securities
as stockbrokers on the New York StockI Exchange at New York City, County o£
New York, in which tho above named per-
sons are all the partners who aro inter¬
ested therein, that is, tho said HARRY
S. GRAHAM and ARTHUR J, MARKS are
the general partners, all of i"u!l age, andtho Bald SIGSBHK GRAHAM is the ape-clal partner and of full age, and the said
SIGSREE GRAHAM has contributed and

j paid ¡n cash the sum of ono hundred thou-
sand (1100,000.00) dollars eu capita!towards the com-.on stock. That tho said
eo-partnership Is to commence on tho 1st
day of July, 1921, and is to terminate on
the 9th day of Avril, l"-4.
Dated New Yoik, July 1st, 1921.

HARRY S. GRAHAM.
ARTHUR J. MARKS,
S1G8BEH GRAHAM,

Special Partner.

FINANCIAL MELTINGS

PACIFIC OIL COMPANY
, Notice of Meetinp

165 Broadway, New York, N. Y.
August 5, 1921.

The Annual Meeting of the Stockholders
of the Pacific Oil Company will he hold
at the principal ofilco of the Corporation,Number 7 West Tenth Street, in the City of
Wilmington, County of New Castle, Dela¬
ware, on Tuesday, October 4, 1821. at 12:30
o'clock P. M., standard time, for tho fol¬
lowing purposes, viz:

1. To elect three Directors for a termof three years to succeed the Dilectora ofthe First Class.
2. To transact all such other business

as may legally come before the meeting,including the approval and ratification ofall action of the Board of Directors andof the Executive Committee since the firstmeeting of the ineorporators and sub-BCrtbera to the Capital Stock of the Corpo¬ration on December 3, 1920.
For the purpose of the meeting, thohooks for the transfer of stock will hacioaed at 3 o'clock P.M., Tuesday, Sep¬tember 13, 1921,-and will be reopened at10 o'clock A.M.. Wednesday, October E,
By order of the Board of Directors.

HUGH NJBILL. Secretary.

FINANCIAL
Pacific Light & Power CorporationPROPOSALS FOR BONDS
The undersigned trustee under the First«ml Refunding Mortgage of tho PacificLight and Power Corporation. datedJyovember 20th, 1911, has on hand the sum

or1 J2S0.7ft0.6V as a payment to tho SinkingFund mentioned in said mortgage for the
purchase of bonds issued thereunder, andInvites tenders of such bonds for such
purchase to an amount eufllcient to ex¬haust said sum. Sealed proposals settingforth the serial numbers of the bondsoffered will be received by the under¬
signed at its office, 65 Cedar St., New YorkCity, up to 12 o'clock noon, on September15. 19.1. The right is reserved to reject
any bid.

UNITED STATES
MORTGAGE & TRUST CO.»r CALV50RT BRJ-WKR, Viga Prealdeat.

Investment
Information

r.\-'-1Questions of general interest to in¬
vestors will be avswured in this col-
umn, in which case only initials will
bis used. Others will be answered byniail. Address nil inquirios, indos.
ing a stamped, addressed envelope, to
Financial Editor, The Tribune, lit,Nassau Street, New York City.I--_ .

Sailor Out to Accumulate $10,000
Question.Would like« your assistance InRequiring $10.000, or something that rep-reaenta $10.000. If you will furnish thoadvice 1 will do tho rest. Am In tho navy,

ho you had better not publish this or Con¬
gress will cut tho pay In u hurry. 1 havo
aoi.utrrd tho following on an average of$45 a month, so know thut 1 can get theother $5,000 on $110 a month. I now havethla amount: $1,000 in saving» hank, $500in postal savings; bontl.s: £100 British
funding loan, i.ooo franca French VictoryLoan, $1,000 Liberty fourth 4V4s. $1,000United Kingdom of Urcat Britain and Ire¬land, $600 Atchison, Topeka & Snnta Fo,$500 Norfolk «<;-. Western consolidated. Am
now thirty-one, so what I would like 1h a
list of bonds an cheap as possible, wherethe principal has a chance. I'd just aa
soon get 3 per cent aa 8 for tîte present,something in the line of a 3 por cent bond
or stock that might pay In four or five
years, or something baaed on pound ster¬
ling. Now, If you will go to all this
trouble 1 will bo very much obliged. Alno
havo one Danish Government sterling
bond, 360 kronen, oi £19, dated 1D09, due
l'iL'0. but It carries coupons to 1923. Would
like to know how long It may run before
maturity..II. I).

Answer.The following low coupon
rate bonds, selling at a heavy discount
because of the high price of money,
are safe investments in our opinion,
and as time goes on will appreciate
in market value, due to the approach
of the maturity dates. Kansas City
Southern first 8s, due 1950, recently
selling at 56%; Illinois Central first
3%s, due 1951, recently stilling at 68;
Pacific Gas & Electric general and re¬
funding 5s, due 1942, recently selling
at 78%; New York Dock first 4s, duo
1951, recently selling at 70; United
States Steel 5 per cent sinking fund
bonds, due 1963, recently selling at 94;
Pennsylvania Company trust certifi¬
cates, series A, 3%s, due 1937, re¬

cently^ selling at 69%; Pittsburg, Cin¬
cinnati, Chicago & St. Louis, series
E, 3% per cent bonds, due 1949, sell¬
ing at 75% at the last sale. Your
Danish sterling bond was extended to
1923, and is due in that year, we are
informed.

Midvale Bonds as Good as Bethlehems
Question.Will you bo kind enough and

Inform mo whether by exchanging a. Mid-
vale Steel 5 per cent bond for Bethlehem
Steel Ba. 1936, I would better my hold-
lngs? I now own a Mldvalu bond..«S. S. G.
Answer.You would not better your

investment position by making a shift
from Midvale Steel collateral 5 per
cent 193G first and refunding A 5 per
cent 1°42 to Bethlehem Steel, in our
opinion. You would be getting a some-
what lower yield if held to maturity,
and not any higher degree of safety,
we think.

Questions and Answers Go Together
Question."Will you kindly give nie your

opinion of Great Northern 7a and French
government 7%s? From some of your ro-
plies which you publish 1 get the impres-
slon that you consider them a business
man's investment only, and from others
that you consider them to be a "safe,"
conservative Investment. 1 own $2,000 of
each, purchased at the issue price. If they
are not strictly high grade I want to sell
out now at a profit and reinvest In some¬
thing better. For some reason T have
great confidence In the judgment displayed
In your financial column..J. A. S.

Answer.Each of our replies is de¬
signed to fit the particular inquiry.
It is impossible to classify bonds on an
exact sca.e; at least, that has been our
experience. The same bond may be a

pood investment for one man and only
fair for some one else whose require-
ments are different, and both Great
Northern 7s and Government of France
7Vzs conu-s into this category. The
fact that over $100,000,000 of the'North-
ern Pacific-Great Northern joint 6%
per cent bonds have been converted in¬
to Great Northern 7s, which automati¬
cally transfers the security for the bond
so converted to the Great Northern, Í3
a strong point in the company's favor,
in our opinion. It gives the general
mortgage of the Great Northern a

strength which will permit future
financing. On the other hand, we do
not rate Great Northern junior bond:?
as highly as we do such undeilying'
bonds, as Atchison, Topeka & Santa Pe
general 4s, Pennsylvania consolidated
bonds, etc. The difference is pretty
well expressed in the difference in yield
on the bonds, although of course in
this respect the Atchison general 4s
are selling at a lower price than they
would otherwise, because they are so

thoroughly distributed among inves¬
tors. France's credit is high. We
think that the 7%s are. good invest¬
ments, yet for a person who hesitated
to take money out of the savings bank
even to invest in Liberty bonds we
would not recommend the French 7%s.
We hope we have conveyed an impres¬
sion of what we irean even if the exact
answer to your question is impossible.

Best Place to Keep Bonds
Question.I have about $5,000 to Invest

in bonds. Kindly give tne your «Xpert
opinion on five pieces of bonds averaging
between 7 and 8 per cent. What is the
next best to Liberty bonds? Kindly ex¬
plain what is meant by an annuity. AVould
a broker keep bonds for safekeeping for
a client, or do I have to get a trust com¬
pany to take care of them ? Or is it best
to havo a safe deposit box? Your advice
on the above matter would be greatly ap¬
preciated..Q. C.
Answer.We would rank Chicago

Union Station 6% per cent bonds, due
1963, and United Kingdom of Great
Britain 5% per cent pretty close after
¡Liberty bonds and /Would put such
bonds as Atchison, Topeka & «Santa Fe
general 4s, due 1995, and Chicago &
Northwestern general 3%s, due 1987,
end New York Central & Hudson River
3%s, due 19'7, close to Liberty bond
class. You buy an annuity as you
would a life insurance policy. The
larger life insurance companies handle
this kind of business. The life insur¬
ance company promises to pay you on
certain« specified days of the year a
certain sum as long as you live. A
safo deposit box is the be3t place to
keep securities, unless you do not wish
to be bothered cutting coupons. In
that case turn your stuff over to a
trust company and pay them to look
after it for you.

Switch Would Not Improve Position
Question.Will you kindly rate the fol¬

lowing according to their desirability as
speculative investments at thla time? Do
any of them look especially promising?
Would I improve my position by switching
from Virginlc.-Carolina Chemical Company
V1:* 1932, into the best of the following,
considering th» security of each, the long¬
er maturity and the fact that I would be
getting twice as much in face value; that
Is, for every $500 bond of Virginia-Caro¬
lina Chemical Company I would bo get¬
ting $1,000 of the other, and the coupon
would be about the same? Chicago &
Alton first lien »Vis, I960, at 16; Minne¬
apolis «St St. Louia refunding 4s, 3 949, at
40; Erie Railroad convertible A or B 4s,
19D3. at 39; Seaboard Air Line refunding
4s, 1959, at 40.W. B. S.
Answer.We are a bit optimistic

abouü the outcome of the railroad
situation, but no amount of optimism
would cover your entire list, we think.
Tho chance of your having to take a
loss on somo one of the four is too
large even to dignify by the name of
a legitimate speculation. You have
taken the junior bonds of three out
of four weak roads. We would cer¬
tainly not advise a shift from Vir¬
ginia-Carolina Chemical 7%a, into any
of the four you name.
i-i.'-1-1- «i

Four full columns of in¬
vestment questions and an-
steers are published in The
Tribune every Sunday

What Things Cost
Quotations are cash prices in

Commodity and unit.
FOODS. Yesterday.

Wheat (No. 2 hard) bu-.$1.43*/s
Corn (No. 2 yellow; bu.77%
Oats (No, 2 white) bu.51
Flour (spring pot.) bbl..... 8.25
Beef (family) bbl. 16.50
Pork (mesa) bbl. 26.75
Sugar (granulated) lb.059
Coffee (No. 7 Rio) lb.07%
Butter (creamery, first) lb.37® .41
F.__.s (fresh, first) doi.34® .37

TEXTILES.
Cotton (middling upland) lb.1975
Print cloth <38/_.64x60;.09
Silk, raw (No. 1 Sin.) lb. 6.65® 6.70
Wool (fine Montana scoured) Ib.. .85

METALS*.
Iron (2x Philadelphia) ton. 20.34®21.-6
Steel billets (Pittsburgh) ton_ 29.OO@30.OO
Lead (spot) lb.0445
Copper (spot) lb.11%
Tin (Straits) lb._ -.273/4

RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb. .14!
Hide- (calfskins, city) 9 to 12 lbs. 2.65

primary market«.
Previous 1920 range.

.39!,

.37

day.
$1.14'/a

.77
.49»/_
8.25

15.50
25.75

.059

.07%

.36®

.34®

.201

.08'/4
5.70
.85

20.85®21.75
29.00®30.00

.046

.111*4

.27 Yz

.14
2.65

nighr.
$2.60
2.31%
1.5C%
16.25
28.00
47.00

.23

.15%
_ .77

,89

Low.
$1.70

.94'/.
.60
9.00

20.00
29.50

.03

.06'/9

.51!/a

.42>/2

.48% AAVz

.26 ,07'A
14.46 5.00
2.00 .80

53.50
65.00

.09/a

.l9'/_

.65/.

.54/a
10.50

Sharp Wheat Rise
On Heavy Buying
After Early Drop

.Reports That Indian and!
Australian Crops Were
Small Start Rally; Corn
Recovers From Decline

CHICAGO, Sept. 7..Wheat futures
advanced to a new high on tho present
upturn and a new top on tho crop for
the May on the Board of Trade here
to-day.
Tho trade was active with more out¬

side interest, and at tho high point
prices were up as much as 61/. cents
over the early low with heavy buying
by commission houses and the local
element on tho way up with stop or¬
ders uncovered. May led the advance.
The purchase of around 1,500,000 bushels

of Australian wheat by India and esti¬
mates that the Australian crop would be
around 30,000,000 bushels or more short of
last year's crop were the main bullish In¬
fluences. The easier tone In cash pre¬
miums hero and In the East, with a Blow
export demand, was ignored by the trade.
Final wheat figures wore 2"t_o to 4 He
higher, while corn ruled >_o to l*>.c up and
oats <5_c to lHo higher.
Corn advanced 1V.0 to 17. o from the

early low, but did not maintain all of
this. An easier tone was showing early,
but the market turned very strong later In
.sympathy with wheat. Trading was not
large and mainly of a local character.
Oats followed other grains, declining

early, only to 'advanco later. The South
was credited with being a good biij-er at
times, the advanco in cotton being a
factor.

Provisions averaged lower, the feature
being the buying of January and March
lard by houses with Eastern connections,
presumably hedging against sales of cot¬
tonseed oil.

Grain Prices
Tear
ago.

Wheat
Yeaterday'a

New York: close.
No 2 hard.$1.43*4
Chicago.The rango of prices:

Tuesday'sOpen.'High. Low, Clowe, close.Sept .1.26 V. 1.31 1.25% 1.29 1.26%Doo .1.29% 1.34V4 1.28V, 1.32V, 1.29>/4May .1.34 V4 1.40 1.33'/. 1.38% 1.34
Corn

Testerday'aNew York; close.
No 2 yellow.'..»0.77%
Chicago:

Soptember
December
May .

Previous
close.
»1.14%

Previous
close.
»0.77

.63%

.64%
.69

Tear
ago.
1.67%
1.37%
1.20%

Previous
close.

»0.48
.34%
.38%
.41%

Previous
close.
»1.18%

Tear
ago.

»2.2SV4

.64%

.54%
.60%

Oats
Yeaterday'aNewTork: close.No 3 white...»0.49

Soptember ... .36%Decombor ... .39%May .43>/j
Bye

Yesterday'sNew York: cloae.No 2 Weat f.o.b.»1.22
Flonr and »Meal
-Tîsterday's Prevloua YearNew York : close. cloae. ago.Sp'g pat.»8.0008.60 »a.0008.60 »12.25@13.25 ICornm'l. 1.9002.00 1.9002.00 3.900 4.00Xtyo ... 6.7507.10 «.7507.10 10.25010.75lirua ... 24.00 24.00 50.00

Livestock, Meats, Provision»
Yesterday, Year ago.Live beef, fatr to

prime. 100 lbs. »6.60® 8.60 #13.00016.60D r e ¦ a e d beef.
Bides, lb.090 .17% .170 ,27Live veals, com¬
mon to prime,100 lbs.10.00015.60 16.00031.00Dressed veal,
city, lb.180 .27 .220 .33Llvo ewes, 100
lba. 3.00® 6.00 3.000 S.60Dressed mutton,
city, lb.07® .12 .080.15%Live iamb«, fair
to prime, -00
lbs. 9.00@1I.00 10.00014.00Dressed 1 a m ba,
city, lb.160 .23 .200 .30Hogs, 100 lba... 9.75010.25 16.60017.25u ie s s e «i hogs,
bacon, lb.15V.® .16 .23%©.24%Pork, bbl. 25.50 ©26.00 30.00^31.00 tMess beef, bbl... 12.00014.00 19.00020.00_._i... M 1 u d 1 o
West, 100 lbs.. 12.00012.10 19.50019.60 1

Sensational Drop
lu Cotton After
Rise of $9 Bale

Profit« Taking, Hedge Sell¬
ing and Pressure for De¬
cline Combine to Break
Market After New Highs

The maximum fluctuations rule,
which was required to check the run¬

away bull market of Tuesday, was

brought into operation by an equally
rapid and excited break in the cotton
market yesterday. Overnight buying
orders, which brokers had been .unable
to execute at the maximum prices of
the previous day, caused an early ad¬
vance of about a cent and a half a

pound, but the demand was less gen¬
eral and excited, and the market soon
turned easier under an qffort to secure
profits.
For n. time the declino was held at com¬

paratively moderato figures as fresh buy¬
ing orders kept reaching the ring from
various sources, but tho selling became
more and moro activo as prices worked
lower, numerous stop orders were uncov¬
ered, and tho market collapsed in tho late
trading. All months sold tho full 200
points below early high levels, and the
selling continued active at tho close, which
was at tho minimum prices of tho day
with tho tone weak at net declines of
12 to 48 points. December "ontracta sold
at 19.80. compared with 20.20 at he close
at 19.80 compared with 20.20 at the close
of the previous day.
Tho market opened strong at an advance

of 130 to 172 points, with buying stimulated
by the continued strength of Liverpool,
l'rlcea there reacted very sharply after th«
local opening, however, and It was soon
appurent that bullish excitement was sub¬
siding. At 21.80 December contracts
showed an advance of over $43 a bale
as compared with the low price of last
month, and as soon as tho buying move¬
ment slackened, there seemed a generaleffort to secure profits. DisappointingManchester trade advices, and an Idea that
Tuesday's big sales In the South reflected
a disposition to liquidate spot holdlngBprobably Increased the disposition to take
profits on long cotton.
Stuthern spot markets as officially re¬

ported wore Irregular, being 160 pointshigher to 25 points lower. Sales were
lighter than on the previous date, but a
fair volume of business was reported at
prices ranging from about 18.75 for mid¬
dling at Norfolk to 20c for tho same grade
at Now Orleans.
The local market for spot cotton was

quiet and 35 points lower at 19.75; nosales were reported.
The range of prices:

Tuesday's
Open." High. Low. Close. close.

Sept-- 19.27®- 19:65
Oct. 21.00 21.50 19.50 19.50©- 19.88
Nov....- - 19.65(g)- 20.04
Dec- 21.60 21.80 19.80 19.90®- 20.20
Jan-21.50 21.75 19.75 19.76®- 20.23
Feb.... -: - 18.85®- 20.34
March.. 21.90 22.12 20.12 20.12®- 20.45
April...- 20.15(8)- 20.48
May_ 22.38 22.38 20.38 20.38®- 20.50
June... -.- 20.36®- 20.65
July.... 22.25 22.30 20.30 20.30®- 20.68
Southern spot markets.Galveston steady,

unchanged at 19.60c; sales, 1,264. New
Orleans steady, 100 points higher at 20c;
sales, 4,498. Mobllo steady, unchanged at
IK.60c; sales. 125. Norfolk steady, un¬
changed at 18.75c; sales, 3,064. Memphis,steady, unchanged at 19c; sales, 2,400.
Houston steady, 25 lower at 19.60c; sales,
7,461. Little Rock steady, 150 higher at
20c; sales, 1,040. Dallas steady, 20 lower
at 19.10c; sales, 7,912. Montgomery firm,
25 higher at 19c; sales, 210.

Cotton Statistics
yesterday. Last w'k. Last yr.

Port receipts... 22,884 32,539 10,059
Kxports . 200 20,998 761
Exports, season. 489,564 377,987 206,319

Miscellaneous Markets
Public Utility Securities

Eld
Ad P St L
do pf.

Am L Tr.
do pf

A G A El..100%
do pf

Am P & L.
do pf. .

Am P Utl.
do pf.

CarPR&L.
Cut! Sta E

do pf..
Cities Svc.120%

do pf. 4.1%
do B sh. 13%
1% d s B 90
7% d S C 77
Ifo d s D 74
do pf 3. 4

Col Pwr... 6
do pf. 70

C P R & T

37%
66 %
65%
6

16
26
4

40

Ask
11
73
95
81

102
38%
67%
ex
10
20
30
6

45
122%
44%

Bid
CPRA-L pf 28
E1B & S pf SI
E D El pf 60
EGAFCoB- 89
do-*% c n 77
doSTi pf. 73
i\o%',c c n 88

F L & Tr. 6%
do pf... 4 4

No Sta Pw 40
do pf, 79

Rep K & L 4%
do pf. 10

So Cal Ed 91
do pf. 98

.Ex dividend.

A O <_ B 6s 73
AP& L fis 76%
Appln P 6s 69
Col P 5s. 72
El Paso 5s 77

Std G & H
"do pf.. 33

T R L St P. 1
do pf. 4

Un L & R. 21
do 1st pf 68

West Pwr. 25
do nw pf 68%

Aak
30
82%
70
94
82
80
92
8

4S
45
81
6

15
93

102
11
35
2
6

23
CO
26%
70

Bonds
M St P 6s 86%
U L -r R fis 70
tltahñec 6s 91
Wis Ed 6s. 80

Steel and Ordnance Stocks
Em S & I
do pf...

'Here Pw.133
do pf. 73

Nile» B P. 49
do pf. 80

Scov Mfg.,275
Thorn Iron .¦

WlnCor n w 15
Woodw... . 40

.E_ dividend.

Am Brass.167
Atlas Pw.,110
.Kab &. W103
Carb Steel 12

do 1st pt ..

do 2d pf. 23
Colt A ... 28
Du Pont. .103

»do pf.. 67
East Steel. 15

175
115
106
18
60
30
31

112
68%

92
82%

25
60

137
81
66
90

310

Chemical Stocks
Gra_elll ..

Du Pont.
Dow Ch...
Casein Co.

do pf. .

Am Cyn..,

135
9

200
45
43
18'

Ky Solvay 16
Merrtmac. 68
.Mrc C pf 63
Mtilfcl Co.. 30
»Ex dividend.

Tobacco Stocks
G W Hel. .162
do pf. 91

J S Young 75
do pf. 88

McA & F. 80

162
93
86
92
85

McA&F pf 73
PRAT. 50
Univ Leaf. 110 vWeym B. .152 \
do pf... 90

160
93

Trust
Alliance .

t American..
Am Surety...
Bankers
Bond <t Mlg
Bklyn T Co.
Cent Union.
Columbia ..

Commrcl....
Empire T.
Equitable T
Prmra L & T
Fulton.
Guaranty
Hudson . .

Kings.
Lawer« T. ..

Law Mrg- ..

Lincoln Tr.

and
70

'. 60
.2*5
.210
.425
.330
.270

Surety Companies
Manufctura
Mercantile

300
24 5
346
235
1H2
.160
660
.105
115
.155

2 20
460
340
280
136

25 5
355
250
167

.200
ÎU0

.230
75

.103

.170

Mctrpltn
Altg Bond.
Mut T W.,
Nat Suret'
N Y L & T. .560
N Y Trust.. .2'i0
Peoples.270
Realty .«-sso.. 90
Title Guar...300
I'ntd States..850
U S M -s T. .260
U S T G_ 75
V'uchstr ... 110
W & B & M. 150

t Includes AT £
ïSeo N Y Tille.

310
240
85

126
180
565
3C0
280
l'jO
310

270
80

New York Bank Stocks
Bid. Asked.

America ... .1'
Atlantic .210
An. Exch_230
Battery .145
Bowery .4 25
Bway Cntl.,115
Bryant Pic. .163
Bronx Nat...160
Butch «fe Dr.130
Cent Merci. .190
Chase.235
Chat & Phc..230
Chelsea Ex... ?0
Chemical ...445
City.398
Coal & Iron..215
Columbia . .160
Colonial _360
Conimrrco ..211
Cmwltll .215
Contntl .120
Corn Exch...305
Comptn . 80
Plast River..170
First Nati...840
6th Ave .910
5th Nati _150
Garfiald . . .215

6iGotharn . .

220 Greenwich
240 Hanover .165¡Harriman
450¡Imp <fe Trd.
130 Industrial
175 Irving Nat
leOlMnhttn Co..187
140iMch <fc Met. .286
200 Melropltn ..

290 Mutual ...

240u\*atl Am ...

90,Ncw Nthr.

Bid. Alked.
.190 200
235
775
345
490
155
170

3 20
510
145
1 10

255
785
356
610
165
175
193
292
340
630
165
150

455 N Y County.135 .

314 N Y N B A.
225 Pacific . .

l6U|Park . .. .

Public.
213 Seaboard
. Second
.Standard

too

S5f>

160

.400

.300

.365

.238

.450

.200

.230

.185
State ....

23d Ward
TTntd States.160
Union Ex .163
Wshg Ilts. .235
Yorkvillo 425

420

245

225

Miscellaneous Stocks
Bid.

.Am Ltd.. 10
do pf. 33

Am Mf pf 70
A M Ä-. F...125
Am Td pf 3 H
AmTvpo F 38
A D T N J. 35
Atlas P C. 40
B B & Spl 78
do 2d pf 66

Borden's.. 90
Bush T pf 85
Celluloid. . 98
Chi Co. 87

do pf. .. 9 5
.City Invt 55
Crk \V pf 85

Asktd.' Bid
llVi'D L & W. 70
60 Draper C..124
75 lint SU pf. 85

130 ¡Ntl Cskt... 90
3*,i>!NEngFuO 15

75
102
90
98
65
90

N Cp st pf 95
P 4 TV pr 80
Phelps D.140
Ryl Bkg P 70
do pf. . . 75

.S C H L. 68
Finger ... 93
StLRM&P. 3«
Stoll E pi 94
W & B. ... 90
Yale & T..230
«Ex dividend.

75
128
90

100 .

26

88
160
83
80
62
96
40
98
92 '.4
340

Insurance Companies
Am Alinee...250
City of N Y.160
Cmmnwlth ..300
Fid & Phae.4 75
Franklin ... 70
Glqbe & R..1200
Grt Amer .. .220

265iHanover .... 85
170 Home.340
325 Nati Libertyl60
4a5 N'iagara _120
75 Stuyveaant.. . 60
.'Untd States.. 36

2301

3Î5
170
130

Standard Oil Companies
Anglo Am. 15
Atl Rfng. .850
do pf. .105

Borne-Scr.345
Buck P L. 80
Ches M fg. 115

do pf. . 95
Contl Oil.107
Cres P L. 24
Cum P 1...115
Eure P L. 74
G S O n pf 83
do pt old 86
do com.. 32

III P Linc.150
Init P L. 73
Int P CoLf 10"*',
Nati Trns. 24 *á
N Y Trns.148
Nrthn P L. 8 3
Ohio Oil. .225
Penn M F 18

16 }
900
108
360
82

160
98
110
28

12(1
77
86
91
34

153
77
10%
2i'à

147
8 7

229
20

P O & G..
Prai P L..
Solar Rfg.
So Pipe, L.
So Pa Oll.
Sw Pa P L.
.S O Cal.
*S O Ind.
S O Kai...
S O Ky. .

S O Neb..
?S O N J.
do pf.

SONY..
S O Ohio.
do pf.

Swan & F
Union Tk,
do pf...

Vacuu OU
Wshg OU
»Par $2

418
181
33;>
71
173
6 0
Tllà
70

525
375
145
135
106 Vj
324
3C0
108
.10
80
85

.242
23,

425
185
35 0
74
177
64
72M,
70'/*

540
38,S
150
138
107
328
370
110
35
90
95
245
28'

Miscellaneous Oil Companies
Bid. A»ked. | Rid. Asked.Atl Lobos. 9% 10% Midw Rfg.135

dopf... 40 6ft Mtn Prod. 7%Br Am O.. 25 27 Nrthwn O .16
Coa & Co. 4% 5%|Prd« R Cp 4 %Elk Bsn P 5% 6% "S Ck Pro 10
Imp Oil.... 80 83 ISapul Rfg. 3
Magn Pet.124 128 WSO&L.. .30
Merr Oil.. 6% 7%' »Par »10.

145
8%

20
4%
10%

Sugar Stocks
15Car Sug.. .

Cent Sug.
do pf. . .

C Aguirre.
Fjrdo new 50
Grt West. 115

do pf... 96

%
5 0

10
55
55

125
100

Mt Am ... 10
.do pf.. 25

National. . 98
Ni Nique..160
Savannah.. 15

do pf... 35
.Ex dividend.

35
7 01
200
20
40

New York City Bonds
Form, rate, maturity.

Inter 4%s, 1967.
do 4%s, 3965.
do 4%s, 1963.
do 4% a, 1957.
do 4 Vis, 1966.
do 4'is, 1964.
do 4 % s, 1962.
do 4 Vis, I960.
do 4'is, I960, op. 1930. .

do 4s, 1959.
do 4s, 195X.
do 4s, 195 7.

Reg 4s, 1955-*66.
do 4s, 1936.

Inter 3%s, 1954.
Coup 3%s. 1954.
Reg 3 »«ia, 1950-'54 Inc_
do 3V.S, 1940-1950 Inc..
do 3%s, 1921-1930 Inc.

Reg coupon (seria!) 4%a,
1921-1932 inc.
do 4 Us, 1921-1931 inc.

Bid.
88%
89%
83 1.
89%
84%
84%
84%
84%
84%
80
80
80
7 9'.4
85
72%

6.30
6.00

6.00
6.00

Aak. Yield.
90% 5.01
90%
90%
90%
85%

85%
85%
81%
81%
81%
81
87
73%
73%
73%
B.*_0
6.30

5.30
5.30

6.02
5.04
5.06
6.06
6.07
6.09
5.09
6.09
5.10
6.11
6.12
6.16
5.22
5.15
5.15
b.16

New York State Bond-
Issued in coupon and registered form,

not interchangeable. Coupon bonda regia-
terable.
Canal and Highway 6s,

1922-1930 . 6.00
do 1931-1940 . 4.90
do 1944-1960. 4.85

Canal Imp 4%s, 1964. 9«
Highway imp 4%s. 1963.. 96
Canal imp 4%s, 1985.90
Highway Imp 4Î4-, 1965.. 50
Barge Can Ter 4 Vi s. 1935 91%
Hlghwav imti 4s, 1967... 86%
Canal imp 4s. 1967. 86%
Highway Imp 4s, 1980-'62

inc . 86%
do 4s, 1958 . 86%

Canal imp 4s, 1960-02 inc 86%
Palisades I S Pk 4s, 1961. ->*%
Barge Can Ter 4s. ï 9 4 2 -1 ¦*. S6%
Federal and Joint Stock Land Bank

Bonds
Federal Farm Loan 5s,
1941 op 1931. 99% 100%

Federal Farm Loan 5s,
1938 op 1923. 99V. 100%

Federal Farm Loans, 4%s
1939 op lu24. 93% 94

Federal Farm Loan 4%a.
1938 op 1922. 93% 94

Federal Farm Loan 4%s,
1937 op 1922. 93 Vi 94

Joint Stock Land Bank 6a,
1939 op 1924. 91% 93

Joint Stock Lund Bank 5s.
1938 op 1923. 911, 93

88%

4.94

4.90

6.02

6.03

S.05

6.62

5.63

United States Treasury Notes and
Certificates of Indebtedness

Month. Year. Bid. Asked. Yield.
October. 1921 lOO,1, 100% 4.25
October. 1921 lOOAt 100Í, 4.14
?December ... 1921 100% 100% 4.06
February . 1922 100% 100% 4.82
.March . 1922 100A, 100A 4.93
"March. 1922 100,*, 100ÍJ 4.90
.June . 1922 100% 300% 5.12
August. 1922 100-fl, 100-& 5.16
.June . 1924 100% 101 6.34
.Acceptable in payment of Federal taxes

on the dai. «s of maturity.
Short-Term Secnrítiss

Security, Rate. Due. Bid. Ask. Yield
Alum of Am 7s, 1925- 97% 98 7.60
Am Cotton OH 6s, 1924.. 90% 91 9.45
Am Tel & Tel 6s, 1922... 99% 99% tf.65
do 6s, 1924. 98% 98% 6.36

Amer Thread 6s, 1928_ 97 97% 6.40
Am Tobacco 7s. 1922.100% 101% 5.85
do 7s. 1923.100% 101% 6.50

Anaconda Cop 6s, 1929.. 8S% 89% 7.90
do 7s. 1929...94 94% 8.00

Ang-Am OH Ltd 7%s, '25.100% 100% 7.36
P«>11 Tel of Can 7s, 1925. 98 99 7.30
Bethlehem Steel 7s, 1922. 99% 100% 6.90

do 7s. 1923. 98% 98% 7.70
Can Pac Ry'Gs, 1924_ 97% 98% 6.95
Cen Arg Ry 6s, 1927. 83 84 9.90
Chi R 1 & Pac 6s. 1922.. 98% 99% .-

Consol Gas of N Y Ss. '31.100% 100% 6.50
Copper Ex Asen 8s, 1922.100% 101% 6.7E

do 1923 .100% 101 7.39
do 1924.100% 101 7.60
do 1925.101% 101% 7.35

Cutla'oy Packing 7s, 1923. 99^ 100 7.00
Fed Sug Ref 6s, 1924_ 95% 96% -B F Good rich con 7s, '25. 90% 91 -
Gulf Oil Cb, 1923. 97% 98 7.20
Hocking Val R R 6s, '24. 94 95 8.40
Humble Oil <«.. Ref *s, '23. 97 97% 8.65
Interboro R T con 8s, 1922 76% 76% -Kan City T Ity 6s, 1923.. 98 98% 6 70
Lac G L 1st & ref 7s. '29. 90% 91% 8.65
Liggett & M Tob 6s. 1921.100 100% 5.60
.Philadelphia 6s. 1922. . .100% 100% 6.CO
Proc & Gamble 7s, 1922. .100% 101% 4.60
do 1923 .100% 10J% :.->0

Pub Ser N J con 7s. 1922. 96% 97 13.00
Reynolds R «I 6s. 1922- 99% 100% 6-09
Sear3 Roebuck 7s, 1921... 99% 100% 6,12
do 7s, 1922. 98% 9S% 8.07
do 7s. 1923. 97% 97% T.'.'O

Sinclair Cons Oil 7%s, '26. 90% 91% 10 00
Solvay 8s. 1927. 99% 100% 7.06Southern Ry 6s, 1922... 98% 98% 8.85
S'west Bell Tel 7s. 1925.. 97 97% 6.55
St P Un De guar 5%s, '23.. 97% 97% 6.90
Swift 7s, 1925. 9?% 98% 7.45The Texas 7s. 1923. 99% 100% 6.95
I tr.h Securities 6s. 1922. C0% 91%-Wcst'n F.lec fonv 7s. '25. .100% 101 6.70

Longer Term Securities
Armour con 'is. 1930.... 98% 98% 7.20
Atl Refining 6%s. 1931...102 102% 6.15
Gulf Oil 7s. 19:13. 99 99% 7.15H J Heinz 7s, 1930.... 99% lOOVi 6.95
Kennec'itt Copper 7s, 1930 92% 93 8 10N* Y C«nt co] *«r 7s. 1930.102% 103% 6.50N'w Bell T 1st :ntg 7s,'41 102% 103% 6.6f
1 ¦«.nu RR col t! «i%8, 1936.100% 101% 6.35
Stand Oil Calif 7s. 1931.103% 104% 6.40do N Y 7s, I925-'31.102 105-
U S Rubber 7%s, 1930.. 99% 99% 7.65Vacuum Oil 7s>3936.101% 102 6.75West Ur. Tnl 6%s, 1936.100V» 100% 6.48West'gh'se E & M 7s, '31.101% 101% 6.72
»Bonds called for payment on October 1.ISil, at 100*».

Markets in Other Cities
Baltimore

Bale*. Open. Hlrh. Low. Lest810 Cosden pf. 3% 3%45 Con Power_ 81 81
30 Davison Chem. 39 39
10 Maryland Cas. 73 73
82 Merchants' Bk I 7 17
ÖN'W Am Cas. 23% 23%S40U-nited Ry. 7% 7%10 Wash B & A pf 27% 27%

Bonds
»1000 Cosden 6s. 98% 98%1000 Con Coal 4%s. 77% 77%4000 United Ry 4a. 61% 61%

3'
80i_
39
73
17
23%

98%
77%61 %

Bid
Arl. Ext.... 1
Arl_ Sliver. .17
Ariz Tip Top 3
Blk Hawk. 6
Chief Con.... 2%
Calaveras ....

Crystal new 36
Denbigh ... 6
Ragle BE... 2
Eureka Cro.30
Fortuna . ....

iladsden _5
Jioma Oil... 3
Iron BIOS3...15

Boston Curb
Ask

20
4
7
2%

75
38
8
2%

40
I

46
6

:o

Bid
r.a Rose ... 15
Majestic. ... 5
M ex Metala...
Midw Mr ss...
Mutual D T..24
Monarch .. ,.¦
Nati L & Z..
Nixon.3
Rainier . ... 3
Svn Metala.. 7
Silver Reef.. 3
I.'n Vor Ext. 2 3
Yukon _80o

80
60

150
330
200
50

155
6

1560
52

100
100
25
70
32
10
10
96
60

ISO

Boston
Mining

Am Zinc. 7%
Ahmeek. 46
Arcadian . 1%Ariz Coal. 7%
Bltigham . 10
Butte Sup_ 14%Cal Aril. 48
Ca! Hecla.225
Carson . 13%Copper Range. 33
Daly Weat_ 2
Franklin . 1%Hanrock . 2
Helvetia . 1%
Island Creek.. 67
do pf. 83

Kerr Lake.... 3%
Lake. 2%
Mason Valley. 1%Mayflower O C 3%

7%
45
1%
7%

10
14%
48%
!25
13%
33

1%
2
1%

67
83
3%
2%
1%
2%

Ask
20
7

40
5

27
13
2

7%
45
1%
7%

10
14%
48

225
13%
32%
2
Hi
2
1%

67
83
8%
8VV1%
8%

2 Mohawk . 47'4 47 Vi 47% 47 Vi220 New Cornelia. 12% 13% 12% 13%4 50 Nlplsslng . 4% 4% 4% 4%157 North Butte, 9 9% 9 .9%20 Old Dominion. 22 22 23 22
70 Pond Creek.. 14% 14% 14 14%125 Shannon . 90c 1 90c 1
15 St. Marys _ 35 35 35 35

100 Superior . 3 3% 3 3%'200 Sup & Boston. 1% 1% 1% 1%50 U S Smelters. 29% 29% 29% 29%226 do pfd . 38 38% 37% 38 Vá70 Utah Apex .. 1% 1%' 1% 1%600 Utah Metals.. 1% 1% 1£ 1%
Railroads

20 Bost Elov _ 66% 65% 65% 65%3 Bos El pfd. 83 !>3 S3 839 Maine Cen ... 38% 38% 38% 38%16 Old Colony ... 60 60 60 60
6-2 West End_ 44 44 44 44

Miscellaneous
125AmAgr. 33% 34% 33% 34%38 do pfd .65 66 55 5525 Amoakeag ... 90 90 90 9060 do pfd . 76 76 76 76200 Am Pneu pfd 12 12 11 1135 Am Su pfd... 88 89 Vi 88 89%39 0 Am Tel .106 % 106% 106 % 106%47 Am Wool pfd. 97% 97% 97% 97%180 Atl Gulf . 24% 26-% 24% 26%100 Atlas Tack ... 14% 14% 14% 14%1490 Eastern S S... 23 27 23 26%45 do pfd . 90 90 90 9029 Edison .155 166 154 164160 Gardner Mot.. 10% 10% 10% 10%660 Gray Davis .. 11% 12% 11% 1260 Greenfield .... 22% 22% 22% 22%17 Intl Cot Mills. 36 36 38 36630 Intl Cement . 22 23 22 2310 Island Oil _ 3 3 3 365 Llbby . 8% 8% 8 8%18 Loews . 14% 14% 14% 14%4 Mass Gas pf. 60 60 60 60110 Mex Inv . 16 15 14% 14%225 Nat Leather.. 7% 7% 7 7%66 New Eng Tel..100% 100% 100% 100%60 do Oil . 65 56 65 6510 Pac Mills -163 162 162 163400 South Phoso.. 10% 10% 10% 10%162 Swift . 97 98% 97 98%68 Swift Intl ... 23 23 22% 22%10 Torrlngton ... 61% 61% 61% 61%86 United Drug... 60% 60% 49 4965 United Fruit.. 106 W 106% 106 106%660 United Shot.., 31 26% 64% 36

120 do of. 23% 23% 23% 23%25 Ventura . 17 17 18% 16%30 Waldorf . 21 21 21 21
10 Walth Watch. 7% 7% 7% 7%100 Walworth _ 9 9 9 9
10 Warren Broa.. 11 11 11 U

Bonds
»45O00 A G W 5s... 60 60 49% 49%100O Miss Riv P 5s 78% 78% 78% 78%

Chicago
450 Armour pf_ 90% 91% 90% 91%
TiO B-averhoard 10 14) 10 10
65 Case Plow. 4 % 4% 4% 4%
50 Pneu Tool... 60 50 60, 50
2Û Com Edison. .108 % 108% 108% 108%

8 00 Contl Motors.. 5% 5% 5% 5%25 Diamond Mat. 99% 99% 99% 99%30 Hart, S & M. 70 70 70 70
?5 Hartman . 70 70 70 70
.30 Hupp Motors.. 11 11 11 11
50 Ills Brick_ 55 56 55 66

460 Libby . 8% 8% 8% 8 %160 Mitchell Mot..6555
3000 Mont Ward... 18 18% 17% 18%1080 Nat'. Leather.. 7 7 7 7
lOOOrpheum . 21% 21 % 21% 21%»00 Sears Roe. 66 68% 66 68
460 Shaw. 46 47 46 46
400 Stew Warner. . 24% 24% 24% 24%300 Swift & Co... 97 98V. 97 9R%liOO Swift Inter... 23 24% 23 24
25 Starr Gas pf. .. 34 34 31 34
50 Thompson_ 43 42 43 43

3000 Un Carbide_45% 46% 45% 46%50 Wahl . 40% 41 40% 41
80 West Knitting. 10% 10% 10% 10%

Bonds
»10000 C C & C Ry 5s 32% 32% 82% 32%3000 C C Rya 1st 5s 64% 64% 64% 64%1000 Chi Rya 1st 5s 63' 63 «3 83
1000 do aer 6a... 31 31 31 81.

Detroit .

100 Charcoal pf .. 1% 1% 1% 1%
800 Columbia Sug. 6% 6% 6% 6%400 Cont Motors.. 5% 6% 6% 6%25 Det Edison ... 91% 91% 91% 91%75 Ford of Can..247 247 245 246
1500 Packard . 6% 6% 6% 6%

25 Parke Pavía .. 80 30 80 SO
Philadelphia

60 Am Stores ... 67% 67% 57% 17%
10 Am Milling .. 6% «% 6% 8%

20
265
221
11
40

138
476
214
20

1
256

$100
1000
6 3(10
3000

16000

.1 G Brill . 26
Elec Storage..108
Lake Sup Carp 7%
Lohigh Nav... 64
Phil Co cum pf 31
Phil Elec _ 21%do pf. 26%Phi! R T . 17%Phil Traction. 30%I'n Gas imp pf 49%W Jer & S S. 33

Eonds
Am G & El 5s 7»
A C R R 1st 4s 65%Elec Peo 4s. 55
Eqult Gas 5a. . 97
Phil Elec 5s. 86%

26
108
7%

6 4
31
21%
26%
17%
30%
49%
33

26
107

7
63%
31
21%
21%
16%
30%
49%
32

26
107 Vá

7
64
31
21%
21%
17%
30%
4«%
33

74
65%
65
97
86%

Pittsburgh
9820 Ark Nat Gas. 9% 10

40 Am Win Gl M 62 62
160 do pf . 76 76
124 Con Ice pf . . 20%
CD Nat Fireproof. 6%
100 do pf . 14%
20 Ohio Fuel Sup 42

140 Okla Nat Gas. 2Ü%
60 West Air Br. 85

74 7*
66% 66%
66 65
97 97
86% 80%

S%
62

6%
14%

22%
85

20%
6%
14%
43
22%
86

Ab PA P. J7%
Asbes Crp. 39
Bell Tel..108
Brmp Pap 17%
Can Cmnt. 61%
Dm Brdg. 62
Dm Stl Cp 27%
Lrntd Ltd 67
MLH&PC. 80%

Adanae ....

Apex.
Atlas.1
Bailey.
Chmbrs Frl.
Conlagas ...

Crown Rsv..
Dome Lake.
Grt Nrthn..
Gold Reef...
Hargravoa.
Holllnger ..

Jaks Shor».

t
1%
6
5

«%

Montreal
.. iNtl Brew. 62%
40 QuRLH&P 24%
. Sbwngn ..102 1
17%!3pan Rvr. 62
52 do pf. .. 61%
65 Stl Co Cn. 49%
28 Tornto Ry 72 Vit
67% Waymck.. 35
81 J
Toronto

Mclntyre .. 1%Mng Crp Cn %
Nowray .... 2
Ptrsn Lake.. 4
Pore Crown. 10
Pore Tsdl....
Pore Imprl...
Prs E Dome. 1
Tck Hghe...l0
Tmskmng.., 15
Thmp Krst... 8

S&i Vacuu Gas.. 3
1% Weat Pome. *

25
3
6
1%

lo
9
3
4
3

1%
1%
6
7

15
3
3
4

16
23
8

10

TheNew'VbrkTrustCompany
Capital, Surplus &? Undivided
Profits - - - $26,000,000

Offers a complete commercial
banking service, both domestic
and foreign, together with unex¬

celled facilities for the handling
of all personal and corporate trusts.

Mat» Oßce
26 Broad Street

Liberty Office fifth Avenue Office
1*20 Broadway 57th St. 6? Fifth Ave,

LLOYDS BANK LIMITED.
Head Office: 71, LOMBARD ST., LONDON, E.C.3

Capital Subscribed - $353,444,900
Capital paid op - 70,688,980
Reserve Fand . 50,000,000
Deposits, &c. - . 1,731,987,765
Ad-fances, &c - - 755,395,865

THIS BANK HAS OVER 1,50© OFFICES IN ENGLAND & WALES.
Colonial and Foreign Deportment : 17, CORNHILL, LONDON, E.C.3.

The Agency of Foreign & Colonial Bankaiai-i^ertakerL
Affili»t-d Bank, i

THE NATIONAL BANK OF SCOTLAND LTD. LONDON ft RIVER FUTE BANK, LTD.
Auxiliary ;

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK UMITED.

IN. Y. stocks_ 150,350 149,567 23,469
Port stocks_1,310,49« 1,310.99» 741,977
Int'r receipts... 18,730 17.100 10,514
Int'r shipments 15,659 35,203 9,049
N. Y, arrivals.. 2,490 1,309 -I

Liverpool Cables.Spot cotton active and
rising at 182 points advance; middling,
14.26d. Sales, 15,000 bales, American, 10,-
000 bales. Imports, 1,000 bales, none
American. Tenders, new docket, 2,000
bales. Futures opened strong at 75 to 100
points advance. Closed steady at a net ad¬
vance of 88 to 113 points. October, 14.06d;
December, 13.95d; January, 13.77d; March,
13.48d; May, 13.33d; July, 13.16d. Man¬
chester: Yarns and cloths dearer than last
report, but buyers refuse to go on.

Cottonseed Oil
Prices closed 2 to 4 points net higher

for September and October and 4 to 23
points net lower for the other positions.
The range of prices:

Tuesday's
Open. High. Low. Close. close.

Spot.... 9.75®10.10 9.65
Sept... 9.95 10.00 9.80 9.80® 9.89 9.68
Oct. 10.00 10.02 9.80 9.79® 9.81 9.75

Sept.

Nov. 9.98 9.98 9.70 9.68« 9.70 $.72
Dec_ 10.00 10.04 9.70 9.68® 9.71 9.TJ
Jan_ 10.05 10.07 9.69 9.69® 9.79 9.1«
Feb_ 10.12 10.12 10.00 9.70® 9.85 9.S5
March. 10.35 10.50 9.83 9.84® 9.85 10.07
April.. 10.58 10.58 10.58 S.S5® 9.99 10.06

Prices Rise $10 a Bale
On New Orleans Market

NEW ORLEANS, Sept. 7..The most
remarkable exhibition of strength in
the history of cotton trading, accord¬
ing to exchange experts, was given on
the New Orleans exchange to-day,
when all months in the future mar¬
kets opened $10 a bale over yester¬
days close.

This was the full limit of fluctua¬
tions allowed under the rules of the
cotton exchange. All months were 200
points up, October rising to 21.49 cent»
a pound and May to 22.10, new high
levels for the season, and the highest
prices in nearly a year.
On the opening session last week

October traded as low as 15.30, which
means that since then there has been
a rise of 619 points, or almost exactly
S31 a bale on that month.
The advance to-day was in sympathy

with one of the widest advances ever
scored by the Liverpool market, bnt
back of the rise' in Liverpool was the
fear of the consequences from the
short crop this season.

Sugar and Coffee
Raw Safar Futures.The range oí pricsi:

Tue«4iT's
Open. High. Low. CV-e. clo»».

Sept. 2.35 2.95 2.9*5 2.98 IM
Oct. ¦- - - 2.«9 115
Nov. . 2.80 2.80 2.7". 2.70 Ml
Dec. 2.66 2.67 2.58 2.5* Ï.S8
Jan. 2.55 2.65 2.E5 2.50 2.(9
Feb.. - - 24S ÎM
Mar. . 2.55 2.55 2.47 J.'ti 2.«
Apr. - 2. ! 5 2.«
May . 2.67 2.57 2.52 2.51 Î.W
June . - 2.68 W
July . - - 2.65 Î.I»

Coffee Fufares.Range of prices:
Tuesday"!

Open. High. Low. Close. close.
... _. 7.19 T.a

Oct. 7.21 7.21 7.21 7.31 7.18-
N'ov. 7.45 7.45 7.45 7.43 7.SÎ
Dec. 7.50 7.65 7.50 7.54 7.47

Feb. '....'.'.'.. - - T 77 7.7»
Mar. 7.89 7.97 7.82 7.87 7.82
Apr. - . 7.95« 7.96
May . 8.10 8.12 7.97 8.03 7.91
Ji.ne . - 8.13 8.M
July . 8.19 8.27 8.17 8.1' 81*

DIVIDEND NOTICES_
American Woolen Company
(Massachusetts Corporation)

QUARTERLY DIVÍDENOS
Notice is hereby given that the regul«

quarterlv dividends of One Dollar and Sec
enty-Five Cents (81.75) per chare on the
Preferred Stock and One n^llar anil B*v-
enty-Five Cents ($1.75) per share on th»
Cämmon Stock of this Company will 0*
paid on Oct. 15, 1921, to stockholder* ol
record Sept. 15. 1021.

Transfer books -will be closed at th* elost
of business Sept. 15. .1921, and will be re¬
opened at the opening of business Sept, 2",
1921.

WILLIAM H. DWELLY, Treasurer.

Boston. Mass., Sept. 2. 1921.

THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORK
The Board of Directors has declare«! »

qvarterly dividend of 4<To on the capital
stock of this bank, payable October 1.
1921. to stockholders of record at the clot»
of business September 23, 1921. The trans¬
fer books will not clcse.

WILLIAM P. HOLLY, Cashier.
September 7, 1921.

"chase securities
corporation

The Board of Dh-ectors has declared »
dividend of $1 per share on th«? capital
stock of this corporation, payable Getobe'
.1, 19*21, to stockholders of record at ths
close of business September 23. 1921. Th»
transfer books will not close.

WM. G. SHAIBLE, Treasurer.
September 7. 1921.

P. I.ORILLARD COMPANY
N V* ru. e-.ten her 7th. 1921-

Notice is hereby given that tho Transfer
Books cf the registered 5< vn Per Cent
Bonds of this Company will he closed at
8 r->iock P. M., September Utb, 192L toi
the payment of interest thereon, «lue Octo¬
ber ist, 19ÎL, and will be reopened at 1»
o'clock A. M.. October 'Id. 1921.

WM. B. RHETT, Treasurer.

P. IORILLAR» COMPANY
New Y«rk. September 7th. 1921.

Dividends of Î1.75 per share on the Pre¬
ferred StoLk a-nd $3.00 por share on th»
Common Stock of P. Lorillard Company
have been declared payable Octo!«?r 1st.
1921, to stockholders of record at the close
of business September 15th, 1921. Checks
will be mailed.

WM. B. r.HETT, Treasurer.

GEORGE W. HEI.MK COMPANY...,Ill Fifth Ave.. New York, September 7. 1«»
Dividends of one and three-quarters V**

cent on the Preferred Stock and two ss*
one-half per cent on the Common Stock »JOeorge W. Helme Company were thts w
declared, payable October 1, 1921, to ftock-
holders of record at th» close of business
September 17. 1921. Checks will be mallee-

E. D. CHRISTIAN. Sec'y ft Tress.^
The New York Central Railroad Co.

New York. September 7th. 1«1;A dividend of One Dollar and Twenty-
five cents (81.25) per share on the Cap«*}Stock of this Company, has been öecls"**
payable November 1st. 1921. at the on'«"
of tho Genoral Treasurer, to stockholders
oí record at the close of business Septem¬
ber 30th, 1921.
MILTON S. BAROER, General Trfssursr.

AMERICAN 8NI*FF~COMPAN'Y«.,
Memphis. Trnn., Sept. 7. I*«-.

Dividends of 1H% on the Preferred »a»
3% on ths Common stock of AMERh-A-JSNUFF COMPAN1' were today deos»se¬
parable October 1. 1921. to stockholders »
record *t the cloee of business Sept*«-08"*
16, 1921. Checks will be mailed.

Transfer books will remain open.
M. E. FINCH. Tro«««* |


